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General and Refundlng Mortgag*
Twenty-ftve-Year Six Per Cent Gold Bonds
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Tne Sonthera Oififorma Edison Company snpplies electric light and power
to over 150 cities and towns, including Los Angeles, serving an are* of 55,000
ttaxsssc miles and a population of over 1300,000. The generating plants oper¬
ated by the Company have a total instalted capacity of 311,800 horse power,
of which 176,000 is derived from water power.
Both the gross and net earnings ol the Compaay are more tha* fonr times
those of ten years aco. For the year ended December 81, ltSO, (rossearnings were $14,648,000; net earnings were $8,249,000, or more than 2%times the annual mortgage bond interest charges of $3,294,630.
Ths Company has paid divulenda oa its common stock since 1910, the presaetbasis betns; 8 per cent

Prlca 87% and Interest Ylefdktff ©v*r 7.10%

Harris, Forbes & Co SL H. Rolllns & Sons
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Stone & Webster

M3*.D«tf*>«m3t*
CHICAGO

IWVESTIOATIONS AND REPORTS
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VALVATION AND OPgRATIWG PFtCHNCT

REMOVAL NOTICE
ERVIN & CO.

801 TfUNITY BLOO, H. Y,

On end eitey Feb-raaiy 1,1921, tbe effleci ef Ervtn &
Co. wffl.be toceted et 16 Broad Street (Mills Build-
tag), end ejm be reacbed throuffe tbe offlcas of Cbaa.
D. Barn«y A Oo.

American Can
A OMcnpawi al ¦

ars*

"Ffamclal Farcwt"

Tasas Pacific C. 4t O,
General Asphali
rVoned Steel Car
Wssiwn Potvoisttm

Atlantic Refining OfferingTh* new issue of *>18,000,000 9% 90?
cent gold debentuzos ef tha Atlantic
Beflning Company, arranged for last
w*ek, will b« offered to tbo pubiie to¬
day at 89-4 and interest to yielld MO
nor eept, according to ea nnaouneemont
of tho banking syndicate. Tbio in-
olndoe Brown Brotbar* * Oo, White,
Wold * Co, Graham. Fereeat * Co*
Bsdmond A Ce. and tho Bquitabl* Traat
Company. Tho debentnre* ar* free ef
normal ineeme tax aot to exoeed 2 per
cent, *»d th* Pennsylvania propertytax not to eseeed 4 mills. A sinking
fund, beginning Mr.wh l, 1883, providesthat $6*0,0<W anaoally >. aet aside for
purchas* of th* debeataros at not over
par aad interest.

Misaieeippi Valley Bminejaa
Men tn VWt West Indies

CHICAOO* Jaa. ta.A feia*] eall te
commesoiai aad fiaaaoiai iaetHettea*
ia tbe Mlddle Weat to Jetn tn a eraiM
to tbo West tadloo aad to Caairal
Anoriea to proaNtte frioadabu aad
"trade wil! bo iaaraod to-morrow hy ta*
XtasiMippi VaRe* Asseetatlea. ftaw
B. Morrteb, pasatdoat, aaaoaaood to-
aigbt.

Financial Items
Edward Canfleld Sl Co. ars offering

$100,000 City nf Miami. Fla., A per cent
bonda, due December 1, 1921, at 99 ?i and
Interest to yield about (.30 per cent.

Spltzer, Borick & Cn. are offering at par
and Interest 11,(.00,00* StaU ot Florida
(Cverglades dralnage district . per oent
.onds. Tha bonds ars datnd July 1. 1920.
nd mature July 1, 19.6-40. They are call-
.ble at any Interest paying period at slztylay* notlee at 103 and interest. They are
m indlreet obligation of the state.

Transactions in Listed Stocks
(Gefltliute frem safe twelve)

High I**w Dt>. jj8t
1321. Data. 1021. Data, ta 9. Sales. High. Uw. Close. chge.
111% Jsn 29 108% Jan 6 8 Psllmsn Cs ....... 2400 111% 106 110%-J- 4'/a51>/2 J*n 11 45% Jsn 5 8 Pants Alegre Bngar 4800 48%.. 47% 47%. %36*4 Jan 7 34% Jan 5 4 Par* Oil . 9900 36 34% 36%_
87% Jsn 24 82 Jaa 5 8 Bwaj Steel Spring.. 700 87'/2 85i/? 85>/2_
106% Jan 12 ""08 Jan 8 7 de pf . 100 105|/8 105% 105"/.. %14% Jan S 11% Jan 7 1 Kay Con Cepper_ 6200 13% 12% 13%+ %89% Jan 15 81 Jan 3 4 Readlag _....... 43800 85% 83 84 + 1
52% Jan 18 48% Jan 24 2 as 1at pf. 3000 51 483/4 51 + %
57% Jaa 15 63!/* Jan 28 2 de 2<* pf_.... 2700 66 63!/4 63%. 2%371/a Jan 20 26 Jan. 7 . Rem'ton Typewriter. 700 35 33!/8 35 + 1j/a39% Jsn 12 82% Jan 27. Roploglo Steel _ 700 34% 32% 32%.1%73% Jan 13 64 Jan 7 6 Rep Iron & Steel... 20800 .68 65 67 + 2%84J4 Jan 24 89% Jan 6 7 do pf. 100 94!/4 94/4 94%+ 1%24% Jan 25 18 Jan 5. Rep Motor Truck.. 8000 24'/4 2-1% 22%. 1%
691/4, Jsn 11 62% Jsn 28 6.20 Royal Dstch .._ 37860 67% 62>/2 66"H. 1%
13 Jan 12 12 Jan 3 1 St Joseph Lsad_ 900 12% 12 12J4+ >/a24% Jan 10 81%' Jan 25. St L * San Pran.. 3700 22% 21% 22*/,+ l/a
30 Jan 14 28% Jsn 26 . St Loais Ssmthwest. 6800 26% 25% 26%. i/441 Jsn 13 36% Jan 5. de pf . 2700 39'/a 37 38 . %
5 .7as 8 8% Jsn 15 . Santa Ceeilla Sugar 900 4% 4% 4%-
23% Jaa 14 11% Jan 3. Sarage Anas . 300 18 17% 17%+ %
6% Jnn 7 2% Jan 8 . Saxon Motors . 3200 5 4 4%. %
7'/a Jan 8 6% Jan 3 . Seaboard Air Llns.. 1400 6% 8% 6%+ %98% Jan 3 88 Jan 11 8 Sears Reebsck . 19500 93>/4 89% 911/3. \\/z102 Jan 27 100 Jan 3 7 4s pf . 200 102 101% 102 4-2
20% Jan 17 17 lan 8 . Senesa Copper . 3600 18% 18 18%+ %6% Jan 7 4% Jan 3 . Shattaek Arlsana 300 6% 6 6 . %46!/4 Jaa 20 41% Jaa 18 .72 Shell Tr & Trans.. 8600 45>/2 41/2 43%+ %26% Jaa 11 22% Jan 6 . Sinclsir Consol _ 50600 24>/2 22% 24%+ *H
56 Jan 11 60% Jan 8 6 Stess-SheS St A Ir 600 63'/a 62 52+1101 Jan 8 96% Jan 22 6 Southern Pacific ... 19800 98% 97% 98*/,+ 1%
26/4 Jsn 3 19% Jan 17 . do rts . 36000 22</a 20% 22 + %
24% Jsn 13 22% Jan . . Ssnthern Railway .. 10900 23*4 22% 23 + %
60 Jan 18 87(4 Jan 4 5 de pf . 1200 69 58!/2 59 + t/a
99 Jan 28 80 Jan 7 12 Be Parts Rico Bngar 1000 99 98 99+1
167% Jsn 13 188 Jan 8 . Standard OD*f K. 416 160 159 159 . 1
110 Jan 20 105% Jsn 8 7 da pf . 4180 109% 108'/2 108%. %81% Jan 88 80 Jaa 11 7 Stael * Tate, Fdry. 1000 81% 80% 81%+ 1%87 Jan 24 27 Jan 8 4 Stewart Waraar ... 6600 37 33% 34 + %
42% Jsa 7 31% Jan 3 8 St.umber* Carh ... 2900 40</2 37 37%. 1/4
59 Jan 29 43% Jan 8 7 Stadebaker. 83100 59 65% 68%+ 3%
94% Jan 88 SS Jsa 8 . aa pf . 800 94% 84% 94%+ 7%
10% Jsn 7 8% Jsn 88 8 Bsbmartne Boat ... 2300 9% 8% 9 + Va
13% Jsn 8 12 Jsn 8 2 Saperier OU . 1800 12% 12'/4. 12%+ Va
26% Jsn 10 21 Jsa 28 . Tssstsr C A F-A.. 300 22 21 21.4%
9*4 Jsn 20 7% Jsn 7. Tenn Cap 4k Chem.. 1900 9 8*4 9 + Va

45 Jsa 10 42!4 Jsa 88 3 Texss Ce. 29900 44% 42% 43%+ %
43% Jan 80 41% Jsa 7. do wsrrsnts . 800 42% 42 42%. Va21% Jsn 20 16% Jsn 8. Texas & Paetfie_ 8400 21% 18% 2114+2
36% Jan 21 26% Jan 8 1 Tex ft Pac C ft OU. 7700 36% 33 85+1
18% Jaa 89 13 Jan 18 . Third Are Railroad. 100 18% 16 16.8
12 Jan 6 9% Jan 3 2% Timea Sq Aute Sap. 100 10% 10% 10%+ %57% Jan 20 81% Jan 8 . Tobacco Pradaets .. 6900 66>/a 55 65%+ %
18% Jsa 14 7% Jan 9 . Tvsnscaa 611. 8200 10*4 9% *10'/4. %43 Jsa 11 39 Jsn 9 8 Trans WUIiama St.. 400 40% 40 40.1
89 Jan 88 88% Jaa 4 8 Twtn City Ran Tran 300 39 39 39 + 2%78 Jsa 13 88 Jsa 3 S Union Bsg ft P_ 300 74 74 74+1
84% Jaa 8 20% Jsa 8 . Union OU. 8800 88% 88 83 + Va128 Jsa 10 117(4 Jan 8 10 Union Paeific . 9200 120% 119 119%+ >/267% Jan 20 84% Jaa 8 4 do pf . 1600 67% 66(4 67 + %34 Jsa 4 31 Jsa 3 4 United Allsy Stssl.. 100 32 32 32 -
106 Jan 19 . M% Jan 8 S United Drag . 600 104 103 103 . %48% Jan 88 44% Jan 11 8ft do 1st pf. 800 45% 48% 4B%+ %807 Jsa 7 101% Jsa 17 8 United Frait. 6900 109 104% 108 + 8%.11 Jaa 8 9*4 Jsn 18. Un Ry Inv. 700 10 10 10 .
.88% Jaa 80 18% Jan 14 . 4s pf . 800 21% 81% 21%+ %58% Jsa 80 81% Jan 8 8 Un RetaU Stores... 13600 67% 54% 86%+ 1%14% Jan 21 11% Jsa I. U S C 1 PIp. * Fd. 800 13% 13 13%+ %48% Jaa 88 88% Jsa 8 8 da pf . 2200 46% 42 45 + 2%27% Jaa 18 80% Jaa 8 . U S Food Prodncte. 6900 26% 24% 26+171% Jaa 11 84% Jaa 8 S U 8 Ind Akoftai.,.. 11400 70% 66% 66%+ 8
61% Jaa 18 41% Jsa 3. U 8 Reslty ft !»».. 200 49% 48% 49%+ %72% Jaa 80 88% Jaa 3 3 U S Rubber. 18800 70% 67% 69%+ %103% Jsa 4 101 Jsa 3 8 4s 1st pf. 700 103% 102% 103%+ 4.
38% Jaa 17 38 Jaa 8 8 U 8 Sssalt ft Ref.. 300 36% 34 35%+ 1%44% Jaa 8 41% Jaa 81 8% 4s pf . 800 43.% 43 WA. %84% Jsa 11 80% Jsa 8 6 U 8 Stoal. 78900 83% 81% 83%+ 1%118 Jaa 87 107 Jaa 2 7 4s pf . 2500 112 .110%*110%+ %69% Jsa 19 48% Jan 8 6- Utah Copper. 19400. 67% 65 67 + 1%10% Jsa 8 9 Jsa 4. Utah See Osrp. 308 9% 9% 9%+ >/!41 Jaa 11 82% Jaa 8 4 Vanadiam Steel .... 7200 39% 86!4 87%+ 44
4?% Jsa 11 84% Jsa 18 4 Virginla C« U... 1700 37% 84% 36%- %102% Jsa 18 86% Jsa 8 8 dopf . 300 99% 99% 9»</g7 9%88 Jsa 88 84 Jaa T 8 Vh- I C * C.. 500 98 82 92 + 8
!ft V* I L -"J*" % 1 yirmudm* «¦. ....« «4©0 7% 7 7 - %8% Jaa vS 7% Jaa 7. Wabssh . 1300 8% 8 S%.23% Jsn 12 80% Jaa 88- 44 pf A... 6200 81% 80% 80%-.18 Jaa 11 13% Jsa 88. do pf B. 120© 14 18% 1384. %I?a_. fc "2 £ft *!** J"" \ZeU* Fmw **». 810° .»'/¦ «0*/« 63-6%

l!* "£5 15 II *!.¦ 2. *» «« af. 800 18% 17 18%+ %89 Jaa S 88 Jaa 88 . Wsst Paslas . 3508 87 28 26.1
70% Jaa 10 88% Jaa 5 6 4a a' . 200 69 69 69.188% Jaa 7 84 Jsa 8 7 Wsst Unisa Tel.... 1700 88% 88% 8*%. 4468% Jaa 14 83 Jaa 8 7 Wssttaghsass A B.. 400 98% 84% 84%- 1
48% Jan 80 42% Jan 3 4 Westinghesso Mfg.. 4300 46 44% 46 + %11 Jaa 18 8% Jaa 88 . W ft L Erie. 1700 9% 9% 9%. %19 Jaa 13 17 Jsa 6 am 4saf. 260 17 17 ItC-40% Jsa 7 85% Jsa 8 4 Whita Mtttora . 2400 89% 38% 8844. "A17*2 Jaa 8 14tV» Jaa «- Whlf OH ....... . 6800 15% 14% 18%_Wt Jaa 11M7 Ja. 88 4 Wickwtes Sp«n .... 800 17 17 17 - 1%J S ? aT* I" !,PP W«^^»^ .- W00 8% 7% 8%+ g
2L. !S Z -f4 im £ § w,h^ *. 11» *rl « 48-a

na3 S at W *¦ «4 . W*t4».rth ...^.M 8400 411% 109% 110%+ %Jf* *" a\1 J» J« 8 6 Waa* P * *.,** 8S0O 81% 48% 51+ 8%
ssJ!ll^a *¦ ? * Sa af ¦..^o. 808 68 84 64%+ %

The Week's Curb Market
Iadsstrlala

ealsa. High. Low. Last. ohge.«4©F*»Aems Coal... f % 18468 .Aome Coal... l %M"Ietn* llspi... 9% 9%
47000 "AHIed Faek.. ttf 5

18. H 82

aper 9.W 6%
9... «S 17%

100 Am-Riw 8 8. t| 88
100 «Ara Ref. 1% l
800 Um W Paper
1000 Autom F S...
100 *J O BrtU.... 88 18
800«Br-Am Chem 4%

10300 "Br-A Tobcou 14
2.600 "«e reg...... 13%
108 .Bucrrws Co... 18%
4600 "Ckr L ft P... S%
100 "Cleve Auto... 48
800*Conley Tla F. 18 16 18+16800'Durant Mot.. 16% 18M» 18*44- Vi
1800 .BJmp T A 8.. 18% 18% *» . %

18

ii
800 .Fertsll Coal.. 18
100'Qarland 8 B..
175 »Gardner Mot.
188 *Qoodyear T..
100 "Hall Signal.. I
600 "Havana To*.. 1%
100 »<Jo pf.. «
100»H*yne« X A. 16%
100 .Oo B. 15
100 *6o pt. 8T
800 *»Hero Paper.. 11
*00 'Heydon Ch... 3%
600 .! T of a B&I. .%

1860 nnt Cultl pf.. 7
21200 "Int Con Rub. 18% 11%

500 »Int Trade M.. 88 04
170 Leb Val Coal.. 78 88
800 Lima Looo. ... 71 70
100n.oo Clasa A. 18 18

1000 .Max Chal A. 99% 57
500 Mo B. 16* 18

S260«Meteor Mot.. 83Vi 11%
6200 N A P * P.. 6%
4000 *P 8 .C&RS Co %
. 850 *do pref.... 1U
6000Perfe<? T * R IA
400*Peerl«ae Mot 23
200 "Pyrone Mfg. 8%

9200 .Radio Co_ 8
5300 .do pref_ 8%
400*R«o Motors.. 83
300 .Rock Roll M. 7
300 *R J Reyn B. 88%
100 »Root & Vand 18

1686 "Republlo Rub 1<
1800 »R de F T B. 8<
3*00 .Stanwood R.
100 "Stand Motors 8

1B900 .8w Co of Am 8%
300 "Swlft Int_ 28Vi
510 *Todd Bhipyds 67

1700 "Trlangte Fflm A
2000 *Un Carblde.. 80
6200"Un Proflt 8h. 1%
2300 «U 8 R St Can 9V,
800 *U 8 Dtstrlb, 82

20500 U 8 Bhlp Cor IVi
3400 U 8 Steamship 1%
800 »U B Lt ft H 1%700 »do pref.... 1

1600. "WUlys Corp. IVi
200 \»do lst pref 18 18% 18%.

Standard Oil Sabsldlariea
8880 Anglo-Am Otl 20 18 16% +
80aalena-Slg ..48 47 47 .

20 Ohio OU.284 883 883 .

210 8 O of Calif..309 300 300 .1
4010 SO of Ind (n) 72Vi 89% 71 .

608 O of N T..865 353 854 +lOVacuum OU.. 825 325 8,25 4-1
Other Oil Stocka

500 "Alien OU_ 1% IVi 1% .
800*Ark Mat! Gas 0 % 9 2 .

100000 "AUled OU... 18 14 18 4-
23300 »Boon« OU_ 1% 1% 1%.
38000 *Bost-W OU... 1 « 1 _

600 «Br-Am OU... 30Vi 28 28Vi23000 "Cartb Synd.. 10% 9% 10%16 «Cartb Trad... 36 25 25
3000 "Cities S B Ti 29% 29% 29%
8200 .Co! Emerald. 4 2% 2%lOODuquesne OU.. 2Vi 2% 2Vi
8100"Denny OU.... 1% % 1
6000 .EUt Basin P.. 8% T% 8%8700 Engineers Pet 1VW 1 IA
6000 Federal OU.. 2% 2 2%
1500 "Fenaland OU. 14% 13% 14
2600 "Glenrook OU. 2% 2 2%
100 ?GUliland O pf 85 85 85
1800"Granada OU.. 6% 6 6%
3500 "Guftey Gltl... 26 24% 25

11900 "Hudson OU... % % A
12900 »Int Pet. 16% 16% 16%

900 "Llvlngaton P. 3% 3% 8%1600*Magna OU... 8% 2% 3%97 00 "Maracaibo O. 19% 16% 19%
:!000 "Merrltt OU.. 12% 12 12%500 Mex Eagle.... 26 24 26.

11700 Mexico QU- 1% 1% 1%
1000 Mex Pnt Syn.. 2% 2% 2%
200 "Mx Panuco O 6 6 5
405 "Mtdwest Ref.140 127 188

36100 "MJdw Tex O. % A %
600 «Mount»ln Pt. 8% 8 8

1100 "Mld Columbia 6 6 6

. '1%

i*+ %

±

15%-

wet,
«*'.«. High. Lew. Last, ohge.S1600Noble O ft O. % M %..
3100 North Am OU. 3 2% 8% ..
3200 Omar O ft O n t% 2% >%. %600"Pennok Oil.. «%* 8 8% _-700 *Prod ft Ref. 6% 1% 6%+ %2100 "Ranger Ouif. 14 11 ljtf U-«_"
5900 "Red Rk OftO 1 % 1 + %2600 "Ryan Con wl 13 11 1»%. %lOOSavoy OU .... 7 7 7 -¦

1100 "Salt Crk C n 10"
400 "Bapulpa Ref. 4'

4000 Settled Pr C. 3>
27700 Simma Pel .. . »
7600Skelly OH ... »i

34800 *8tanton OU..
21S00 "do new ...

66100 "Texon O * L
6000 "Un Taaaa Pet
3200 "J 3 OU'Corp. 16
8350*Vtotori. OIL. t
2000 "Woodburn O. 3

Mining
42T00 Alaska-B O M A
300 'An Mines. .. 1

13860 Arts Globe O. A
16800 .tAtlanta .... 8
88200 "Atlas Gold.. 86
10200 *Belcher Dlv. 4%
30000 "tBelcher Ext 4%
6100 Big Ledge C. A

18000 "tBooth . 6
1127000 *tBos ft Mon 78
16900 .?CaledonlaM 17
17800 .fCandelarta 8 39
80600 .tCashboy ... 8
3186 Con Vlr Stl*. »

27208 .fCerts* Silv.. 67
22400 fDIvide Ext.. 88 18 3«%. 3
5CO00 EI Salrador.. % % % + A21300 Bmma Silver. 4 3 3%. %
668400 ffcureka O M IA 78 1%+ %12000 "Bureka Holly 8 1% l«X 2
34600 .tFloranae Q. 81 83 80+182200 "Gold O Min. 1% 1 1 Z.1^.
37000 "tGold Zone D 38 20 30%. 334800 "fGoldfleld Con 8 6 7 . 1
23200 "fGoldfleld Der 3% 3 3 ...

16000 "fGreat Bend. 3 13 ..
95900 "tHarmiU M. 30 14 80 +18
3375Hecla Min.... 4% 2% 4H + %8600 "Henrletfa 811 4 3% 4 I tt
1900 Howe Sound.. 8% 8 a%T23400 "tJJm Butler. 18 18 13 + I24400 fJumbo Ext.. 8 8 . 3. fu
1300 Iron EUoasoro. A A X ..

18100 ytKewanas .. 8 1W 8 + 170400 "TKnox Dlrlas 17 19% 18%+ f%46600 "Lona Star.... S 4% I T-L?
3300 Magma Cop... 38 80 3367500 "fMacN Creso. 16 11 13+113000 "tMaoN Min.. 18 18 15%. j%19300 "tMarsh Mng.. 10 7 9+11600tMcKlnley-D.. 80 28 282100 Motherlode n.. 5% 5*4 5*4 ..8300 NlplMiog M.. 3% 8 8%+ %7160 Ophlr Silv M.. % % 2._?lOOOPrlnoe Con.... X Jt ft360 Ray Verde C. 1 1 i. _^.11000 tRex Consol.. 8 8 S .3450 St Croix C M.. % U U, ZZ.8500 "tSUver K D.. Stt 1 8 . U34200 "tSUver Plck.. 10U 8% 8 4, 24500 "So A G & Pl. 6% 6% «%X 2
1200 8tandard S-L.. X X j£ «_?18460 .tSuc.ces* Min 3 3 SV44- tt13500 "tSutherlandD 3% t » X 211000 "TallapoosaSU 2 JL SiX j£4240"Tonopah Bel. 1% 1U tjt_*17020 "Tonopah Dlv. lA 1% l2_ JL3322Tonopah Ext.. ifi J2 j?? *
9700 "t Tonop Mld. 14 11 li* ZZZ2096 Tonopah Min.. 1% 1*4 T t
10290 Un Eastern... 3A SA 284-JT^L24600 "tU S Cont M. » g* 2*1 4600 Unlty Gold M. 7% T ? +L i*.500 "United Zinc. l2 iit iii^-_*18100 .tVlctory Div. 6 4 Jil -12900 West Bnd Con IA 1 11± "L23600 tWh Cap Min ij* 8 ||2± .*10200+Wh Cap Ext. 1 ii .7 *
16700 tWUbert Cop.. 4 3 4 + L.

Bonds
?o^V,T,?mlttod); H,«h- **.**.. L«*t. ehg**205 "Al d Paokers 6a 68 66% -~

60 "Aluminum 7s.. 97% »gu34 "Am L & T. 91% 89-20 *Am A Ch 7%s. 97% 95183 "A T & T 1922.. 93 97

all \1\ac°n<** 6S .. 89% 86%on? .
d° 7,.. .«* .»%205 Armour 7. w 1.. 98% 96% .._

. .4n,*~.A 7"-w ,"101 10v% 100%8 "Belgium 8s ...100% 10016a "Beth Stl 7s '36 86% 9626 "do 7s 1926... 98% 9870 "Brazil L & T.. 91 38%88 "CanNRy 7s '83.103 1012!? !C de P»soo 8s.108% 104.1! !2 of Bei"««n 8s 94 03.28f !Son aM 8»-180*4 99%5 "Con Text 7%s. 97% 97
70"Denmark 8s ..99% 98% rt>J8 "Dlamd Mch 7s.102 101% 101%.15.*Duqueane Lt 6s 60% 90% 80% ._35 "Em GftF 6f '24 84 83 83%. 1%25 "do 6s 1988... 94% 94% 94%+ at195 "Grd Trunk 6%s 97% |f« ?5«± *
68 *Oalena-S O 7s. 97 95 '

76 "Goodrich 7» wl 91% 9013 "Gov of Swed 6s 82% 8195 "Helnz 7s 3930. 98 96%131 "Int R Trans 7s 72% 69167 "Vlrrlnla Chem. 95% 96%8f «Kena«QO(t C 7s 94% 93%62 "Lacl Gas 7s... 94 9126 "MorrlsACo 7%s 99% 98
81*Natl Leather 8» 98% 96
2 "Gen Asphalt 8s.l01% 101% 101 Vi21 "NT N H&H 4». 63 87 67^?« !Se!rtn 6%a ^ 1-100% 10O -100.%JOJNprway 8«....,.100% 90% 10028 ?Ohio C G 1921.. 40% 90% 99%.30 «do 1822- 97% 98 86%+ .

16 »do 1923. U 94% 94tti 236 »do 1984...... 95 93% 934?. X». .do 1A23. 93% 98% 93Vi. %176»Pan-A P 7%s..l00% 100 100 .J^J5«Sears-R 7s 1-y. 99V4 98%A- H° Is X'yr'" 97% 96%16o "do 7s 3-yr... 97%14 do scrlp. 95%340 "Slnclalr 7%s... 91% ..l°*folvay a C 7s..l00% 100 . , ;l73*80 W Tel 7%s. 96% 95% 9s2jU300 "S O Calif 7s ..101%* 10i% 16l%i52 "do N T7s'2B.102V4 101V4 01%-41 "do N T 1936.. 102* 101% 16l3.69 "do N Y 1927..102% 161% 101%.
dS "do N T 1929..103 101% 102%-^39 "do N T 193O..103% 101% 103uZ
12 "Steel Tube 7s.. 96% 95%1 "8wlft & Co '21.. 98

265 »do 7%s 1926. 97%,!i!Sw,M 9,ov 8**«- «%120 "Texas Co 7« n.. 99«49 "Un Tank L 7s..l0256 .V.'est Eleo 7s.. 99%
German Internal Bonda

(Quoted in dollars per 1.000 marks)

lODresden 4s .... 14^ u UlOOFrankfort 4s ... li% iiu iJu-L t u25 French 4. . 46 48 462± 9%.10 French 6s Prwm 60 6* 66 . i

.»TOV.?.::;-y lb ^tk
.UnlUted. fSells eents per share.

Increase in Deposits
In Industrial Centera

Aggregate dsposits of thlrty-sevea of
ths largest savings banks !n Near Tork
State Increased 10. per cent between
Jannary 10, 1920, and Jannayy 10, 1B81,
according to reports received by the
local Federal Reserve Bank. The bank.in its monthly bulletln, states that thia
rate of increaae was slightly greaterthan the ratio of gain reported by the
same banka' for 1919 and nearly four
times as great as tbe rate of increaseduring 1918.
The list of thlrty-seven baaka repre-sents more than 63 per cent of thesavings bank resources of the gtata.In past years deposit increaaea in tkessIjanka have been eloaely indicative ofthe rate of increase in all tbe saTingainstitutions of the state.
"The increaae ia deposita," says thelocal Reserve Bank, 6ha« b«en espc-cially rapid in banka where a eonaid-erable proportion of the depoaltors aremanual woTkers. Particularly nata-worthy ia the large gain in the de¬

posits of important banks located inthe manufaeturing sectiona or outly-ing residential portions of tha five bor¬oughs of New York City."
-

Lumber Activity Retarded
Activity in lumber ia being nstarded

by numeroua eonventions, aad until
these eonventions have closed, aaeord-
ing to thia week'a issue of Lnmbey, BtLouis. so great buytag ean b# ex¬
pected.
"A little buying ia gaing forward atthe aanventiana," says tha raaiew, *fcot<dealers aa a rule have not made nptheir minda to heavy eommitaaeatflThia ia evidenced !n the fact that mixed

car orders still predominate in eurreiusoft wood pnrchaaea. Abaolnte aaeaa,in other words, are still far tha mostpart the measure of buying; tha ia-
ereaae in these aasda accounts largelyfor the increased volume of purchasethat haa featnred tha yollow pine may-ket for the laat few weeks.

"Reductions that have ssensred ta
upper grades of yellaw plno daringtha week are not intarpntad aa dnato weaknessj rather they aaa distiaefc-
ly adJnatmatrta, held ia aaspeaae ontilactual buoiness brought brlaker eoaa-petitiou. Tha market fat thia wooe"

To Aid Foreign Trade
Otm roancw thaoi today

ia far greater than that
ef any other nation ia all
history.

But, aa the world is more

dependent than ever before
upon the United States for
the gooda it urgently needs,
se our national prosperity is
Hkewiae more dependent than
ever upon the world's demand
for otir products.
We must keep our indus¬

tries going at normal caparity.
And we can do that only by
provicang the means for other
countries, where the American
dollar is at a prohibitive pre-
mium, to buy our products
now and pay for them at a

more favorable time.
Our people have the re¬

sources to aecomplish this
task. And an important step in
providingmeans to utilixe these
resources more fully for this
purpose is now being taken.
The ForeignTrade Financ¬

ing Corporation isbeing organ¬
ized under the provisions of
the Edge Act, by representa
tives of agriculture, industry
and finance in all parts of the
country, to provide adequate
facilities for sustaining our for¬
eign trade. With a capital stock
of-9ne hundred milliondollars,
as planned, it will have the

power, under the Edge Act,
to extend credit abroad to *

maximum amount of one bil¬
lion dollars* It will be under
the direct supervmon of the
Federal Reserve Board.
We consider tt a privilege

So partidpate with other finaa-
cial institutions, manufacturing
and export organizations, anai
similar interests throughout
the country, in such a vital»
constructive and forward-look-
ing movement.
We believe that this corpo¬

ration will supplement the fa¬
cilities of American banks in
financing foreign trade and will
alao render invaluable services
to American industry. It
shouM be a poweflful factor
in retaining and deveioping
foreign markets, which are ea-

seritial to the preservaoon ©f
our national prosperity.

ln the furtherance of that
effort and in the interests of
sound American business ac-

tivities generally, at home and
abroad, this Company offers
the fullest eooperation of its
tndned organization of more

than five thousand people; its
capital, surplus and undiyided
profits of more than $6o,cocv
ooo; its resources ofmore than
$900,000,000, aad its world-
wide banking facilities.

Guaranty Trust Company
of New York
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$1,500,000
STATE OF FLORIDA
Everglades Drainage District 6% Bonds

SJI*^-/^ -H..19?0 DenonUMtian $1,000. Principal aad eemi-arumaJ intereat Jan. lat am4Mr Ut payake to gold at tha OSce of the State Treaaorer, or at the Office ofAesSWisjtsl Agtacy to New York Ciry at option of the holder. Callable iTeny toteWemvSSp«ri«*i. ott stoty daya* notice at 108 and intereat. Bonda caa ba regiatercd wiA theTESTmsarer both ss te principal and interest. * *¦" wnm

MAT1J1UT1E3
July 1, 192i to July 1, 1M§

FtrlAMCIAL CTAT1MENT STATE Of* FLORIDA
Aaeasaid Vatoa far year 1930
BsnaWrDebt. aaahuiva *t Drasaaga Distriat atoaia.._^~~ "¦¦-"¦"££

t> Pap«latiaa.(192S aeaanaa) 6*8*290
TWi bspsm ©f bonds ts aa indirect obligation of the State of Florida as the ¦¦..*?* f^f ¦*Wif»ted}V J*w toW tbe aaitual drainage taxes expresaly levied aaail knda ewnetfby tbe State of Florida within this District but m^thTdrsrfav8ge ta^ea on any other landa ia the District ere not paid, the title thereto aute.nvaticslly becomes vested in the State of Plorlda in the absence of other biddereat rtelio |«ent tax sale and thc State is thereafter ebtigated to pay the dratoamtaxe* or rhesc landa the same as on all other Unda owned by th. 4tateW53n.aid District so that in effect the State of Florida guarantees the iai*ew^fa5inlsti ge taxes, and the bonds payable from said taxes. T""'"¦""
Tfc* rfate of Florida owns approximatek/ 1,250,000 aeres of land witfew tjbla DJsvtrict ahied at over $40,000,000 upon whlcb drainage taxes are exnrtsafr Is»»Ziuade*. the Statut. authorizing these bonds. The District embracee A,^*\atm& S^*^. 3Wo-"*S» meluding over 90% of the three Important Counties of FafcBeach, Dede and Broward and a large portiot. of the Ave Counties of MeawaavLee, De 8©to, Okeechobee and St Lucic The total amount of E"*erwl*dem D^iaebonds smtuutoxg, Including this issue is $4,500,000. Theee bonds aSTnot onl-yjiilJ[e1iae?«f^^^ * fM4M' **m ** * *** ** ***** **

STK S?!^ "^ C6raraiMlon« of AgrietOture. The rnanagernwrt^d^rSolef safd Plt^jw vested ln these State 5ficiaJs aa the Bear? of CorMrL2S«of Mewgiades Drainage District.
Tksss ktmds ksws *es* vmttdmtsd by ths Smpmm Csmrt ef flsrldn rsaaai *¦_»*_ ¦»»aUr«>d thstmrn ths msprsving scinli* sf tiJOlltoraaTflsa^^£law ****** iksss awaaa insSmUsimkls fsr ***^ssZs*^sxss9T*^^

faaaa *e*u£s eve reea^MeSaVtAt *«¦*. TWcaawt. saewr* Itotefi,
C PattmmSls Qptais. *4JohmC. fanwaaa,, SatM pftoaj favt 0»

PRICE PAR AND INTEREST

Spitzer. Rorick & Co.
sari

EQUTTABLE BUILDING
Nl^YtmitCITY

T^sRoattefy Maw E^land BuiWiB* NklwJaoCaYks^E^IIL Ta^Maka, IGuraa.

49Wa3aa3lw^^

tt distiaetly sWoaoar aa4 tw ©r tkraa
aomsaon s-radaa l#fa vagiatarad *d-««*.*.*». ***** taft woods vaaaaiaslufgiafc, aasaaaa Taag bal** kaan
anoajrh H rst !. cmnreetaa tfco disad-
¦?haUtTB ta &t%r> ratas far Do«fU«

A fow Urf* piaeancots ef tt an
rtiad, hovavax, and ssna bajtrava-

Va roeordptn tha hard woo?£il^afb:-tha aavalotnaaBta of tha voak give,

taartora. ^TU^emSiS^aTt£
toZSSlo\l* **"\a£eV£Lir*S5rdWwooSr^^5lTaa^%|,gaaaftar."


